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Production Above a Decline — Fixed v Annual Calculation
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Approximate Decline Rates to 2010 by Start Year
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Approximate Decline Rates to 2010 by Start Year
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Approximate Decline Rates to 2010 by Start Year

20%

18%

16%

14%

12% -

10% -

8% -

6% -

4% -

2% -

0% -

1995

1996

1997 1998 1999 2000 2001 2002 2003 2004
Start Year for Decline Calculation (ends in 2010)

mBadami ® Colville River ®Endicott ®Kuparuk River B Milne Point  ® Northstar ~ ® Oooguruk

2005

Prudhoe Bay

2006 2007

Alaska Discussion Slides | © PFC Energy 2012 | Page 5| April 10, 2012

PFC Energy



Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $80/bbl
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Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $120/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $140/bbl
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Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $180/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $200/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $60/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $80/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $100/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $120/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $140/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $160/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $180/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $200/bbl
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