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ACES

($17/bbl Capex New Development)

Q
x
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ 73 -1% s = - 2 '6
500 - $60 | $ 27 8% > 3 2 o » =
3 3 2 ) = ot
$100 | $ 113 16% > 8 s K £ 3
400 - Price X a o 0 = e
40  155%  -104% 74% 0% 125% 0%
300 4 50 47% -10% 18% 2% 57% 8% 65%
200 4 60 32% 8% 10% 3% 54% 13% 67%
70 26% 18% 7% 3% 55% 13% 68%
100 - ~ 80 23% 26% 6% 3% 58% 13% 71%
i 90 21% 32% 4% 3% 61% 12% 73%
100 20% 36% 4% 3% 63% 12% 75%
(100) - 110 19% 39% 3% 3% 64% 12% 76%
) | 120 18% 41% 3% 3% 65% 12% 77%
130 17% 43% 3% 3% 66% 11% 7%
(300) | 140 17% 45% 2% 3% 67% 11% 78%
150 17% 46% 2% 3% 68% 11% 79%
(400) - 160 16% 48% 2% 3% 68% 11% 79%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 16% 49% 206 2% 69% 10% 80%
180 16% 50% 2% 3% 70% 10% 80%
mmmm Opex = Capex  mmmm Revenue =———ATCF 190 15% 520 2% 3% 71% 10% 81%
200 15% 53% 1% 2% 72% 9% 82%
210 15% 54% 1% 2% 73% 9% 82%
220 15% 56% 1% 2% 74% 9% 83%
230 15% 57% 1% 2% 75% 8% 84%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
|
6,000 - Federal CIT 10% u Federal CIT
= State CIT ’ m State CIT
4,000 ~ m Property Tax 20% b T
o H Property Tax
2,000 = Production Tax perty
® Production Tax
-4 m Royalty 0% -
2000 - H Royalty
' 0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~
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CSSB 192 20% Max Rate

($17/bbl Capex New Development)

[}
x
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (173) 1% 5 = - 2 '6
500 - $60 | $ (18) 9% > g 2 o) [ =
s 3 g ] B o
$100 | $ 128 16% = 8 5 = g <
400 Price 14 a a 0 = [ing
40 155%  -104% 74% 0% 125% 0%
300 1 50 47% -11% 18% 2% 56% 8% 65%
200 4 60 32% 3% 10% 4% 49% 14% 63%
70 26% 10% 7% 4% 48% 15% 63%
100 4 80 23% 19% 6% 4% 51% 15% 66%
i IERERRNNNE 90 21% 25% 4% 4% 54% 15% 69%
100 20% 30% 4% 4% 57% 14% 71%
(100) - 110 19% 36% 3% 3% 61% 13% 74%
) | 120 18% 39% 3% 3% 63% 12% 76%
130 17% 40% 3% 3% 63% 12% 76%
(300) - 140 17% 40% 2% 3% 63% 13% 75%
150 17% 40% 2% 3% 62% 13% 75%
(400) - 160 16% 40% 2% 3% 61% 13% 75%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 16% 0% 206 2% 61% 13% 74%
180 16% 40% 2% 4% 61% 13% 74%
mmmOpex === Capex m==:Revenue ———ATCF 190 15% 40% 2% 4% 60% 14% 74%
200 15% 40% 1% 4% 60% 14% 74%
210 15% 40% 1% 4% 60% 14% 74%
220 15% 40% 1% 4% 60% 14% 74%
230 15% 40% 1% 4% 59% 14% 73%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 1
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
m Federal CIT
6,000 - 40% - ® Federal CIT
m State CIT
4,000 - m State CIT
' m Property Tax 20 p T
(o m Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
2000 H Royalty
@ )oooooooooooooooooooo -20% -
FLOor0o22ndR2ILeER2858Q

ANS West Coast Crude Price

Alaska Discussion Slides | © PFC Energy 2012 | Page 3| April 10, 2012 PFC Enel’gy



CSSB 192 5% Max Rate for 7 yrs

($17/bbl Capex New Development)

e
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (173) 1% 5 = - 2 '6
500 - $60 | $ (18) 9% > g 2 o) [ =
S 3 3 I} ) @
$100 | $ 161 18% = 8 5 = g <
400 - Price X a a 0 = [ing
40 155%  -104% 74% 0% 125% 0%
300 1 50 47% -11% 18% 2% 56% 8% 65%
200 4 60 32% 3% 10% 4% 49% 14% 63%
70 26% 10% 7% 4% 47% 15% 63%
100 A 80 23% 17% 6% 4% 50% 15% 65%
i IERENERERD 90 21% 22% 4% 4% 52% 15% 67%
100 20% 27% 4% 4% 54% 15% 69%
(100) - 110 19% 32% 3% 4% 57% 14% 71%
) | 120 18% 34% 3% 4% 59% 14% 72%
130 17% 35% 3% 4% 58% 14% 72%
(300) - 140 17% 35% 2% 4% 58% 14% 72%
150 17% 35% 2% 4% 57% 15% 72%
(400) - 160 16% 35% 2% 4% 57% 15% 71%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 16% 25% 206 2% 56% 15% 71%
180 16% 35% 2% 4% 56% 15% 71%
mmmOpex === Capex m==:Revenue ———ATCF 190 15% 35% 2% 4% 56% 15% 71%
200 15% 35% 1% 4% 55% 15% 71%
210 15% 35% 1% 4% 55% 15% 71%
220 15% 35% 1% 4% 55% 15% 71%
230 15% 35% 1% 4% 55% 16% 70%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
|
6,000 - Federal CIT 10% u Federal CIT
= State CIT ’ m State CIT
4,000 ~ m Property Tax 20% b T
(o H Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
2000 - H Royalty
' 0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
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ACES

($34/bbl Capex New Development)

2
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) -8% 5 [ = 2 '6
600 - $60 | $ (288) 1% > g ?, o) [ =
$100 | $ (©9) 7% g B g £ g g
0 | Price 14 a a 0 = [ing
40
200 %0
1 60 7% -45% 48% 0% 79% 0% 79%
Il 70 44% 3% 24% 2% 66% 6% 72%
i T III TIrryryrryryrrry 80 34% 13% 16% 2% 65% 9% 74%
200 | 90 28% 24% 12% 2% 66% 9% 75%
(200 1 100 25% 30% 9% 3% 67% 10% 7%
00 110 23% 34% 8% 3% 67% 10% 7%
(400 1 120 22% 37% 7% 3% 68% 10% 78%
o0 130 20% 40% 6% 3% 68% 10% 78%
(600) 1 140 19% 42% 5% 3% 69% 10% 79%
150 19% 44% 5% 3% 70% 10% 79%
(800) - 160 18% 46% 4% 3% 71% 10% 80%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 7% 2% 206 71% 9% 81%
180 17% 49% 4% 2% 72% 9% 81%
mmmm Opex === Capex m===Revenue ———ATCF 190 17% 50% 3% 2% 73% 9% 82%
200 17% 52% 3% 2% 74% 9% 83%
210 16% 53% 3% 2% 75% 9% 83%
220 16% 54% 3% 2% 76% 8% 84%
230 16% 56% 3% 2% 76% 8% 84%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 1
80% -
10,000 -
8,000 - = Severance Tax 60% - m Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT o m State CIT
4,000 ~ m Property Tax 20% b T
0 - m Property Tax
2,000 A H Production Tax perty
] = Royalty 0% - ™ Production Tax
2000 - H Royalty
' 0000900000000 0O -20% -
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CSSB 192 20% Max Rate

($34/bbl Capex New Development)

Q
x
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) -8% 5 [ = % '6
600 - $60 | $ (279) 2% 2 g g s} 73 =
o < S o L Icl <
$100 | $ 97) % 2 8 5 8 £ 3
400 4 Price 14 o o ) = iy
40
50
200 -
60 7% -56% 48% 0% 69% 0% 69%
| 70 44% -15% 24% 2% 55% 7% 62%
i TTH ‘I‘l‘I‘I‘!‘!‘I‘l‘I‘I‘ LN N NN 80 34% 5% 16% 3% 57% 11% 68%
200 1 90 28% 17% 12% 3% 60% 11% 71%
(200) - 100 25% 25% 9% 3% 63% 12% 75%
00 110 23% 33% 8% 3% 67% 11% 78%
(400) 120 22% 38% 7% 3% 69% 11% 80%
- 130 20% 39% 6% 3% 68% 11% 79%
(600) 1 140 19% 39% 5% 3% 67% 12% 78%
150 19% 39% 5% 3% 65% 12% 7%
(800) - 160 18% 39% 4% 3% 65% 12% 7%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 29% 2% 2% 64% 12% 76%
180 17% 39% 4% 3% 63% 12% 75%
mmmm Opex = Capex  mmmm Revenue =———ATCF 190 17% 39% 3% 3% 63% 13% 75%
200 17% 39% 3% 3% 62% 13% 75%
210 16% 39% 3% 3% 62% 13% 75%
220 16% 39% 3% 3% 61% 13% 75%
230 16% 39% 3% 3% 61% 13% 74%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
|
6,000 - Federal CIT 10% u Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) o H Property Tax
2,000 A = Production Tax perty
= Production Tax
-4 m Royalty 0% -
H Royalty
(2,000 -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~

ANS West Coast Crude Price

Alaska Discussion Slides | © PFC Energy 2012 | Page 6| April 10, 2012 PFC Enel’gy



CSSB 192 5% Max Rate for 7 yrs

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ (51) 8% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -16% 24% 2% 54% % 62%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 3% 16% 3% 55% 11% 65%
I 90 28% 13% 12% 3% 56% 11% 68%
(200) 100 25% 21% 9% 3% 58% 12% 70%
110 23% 28% 8% 3% 62% 11% 73%
(400 120 22% 32% % 3% 63% 11% 74%
130 20% 32% 6% 3% 62% 11% 73%
(600) - 140 19% 33% 5% 3% 61% 12% 73%
150 19% 33% 5% 3% 60% 13% 72%
(800) - 160 18% 33% 4% 3% 59% 13% 72%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 33% 4% 3% 58% 13% 72%
180 17% 33% 4% 4% 58% 14% 72%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 33% 3% 4% 58% 14% 71%
200 17% 34% 3% 4% 57% 14% 71%
210 16% 34% 3% 4% 57% 14% 71%
220 16% 34% 3% 4% 57% 14% 71%
230 16% 34% 3% 4% 56% 15% 71%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
6,000 - ® Federal CIT 10 ® Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
-4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~
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CSSB 192 5% Max Rate for 10 yrs

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ (34) 9% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -16% 24% 2% 54% % 61%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 1% 16% 3% 53% 11% 64%
I 90 28% 11% 12% 3% 54% 11% 66%
(200) 100 25% 18% 9% 3% 56% 12% 68%
110 23% 25% 8% 3% 59% 12% 70%
(400 120 22% 28% % 3% 59% 12% 71%
130 20% 29% 6% 3% 58% 12% 71%
(600) - 140 19% 29% 5% 3% 57% 13% 71%
150 19% 29% 5% 4% 57% 14% 70%
(800) - 160 18% 30% 4% 4% 56% 14% 70%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 30% 4% 4% 55% 14% 70%
180 17% 30% 4% 4% 55% 15% 70%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 30% 3% 4% 55% 15% 70%
200 17% 30% 3% 4% 54% 15% 70%
210 16% 31% 3% a% 54% 15% 69%
220 16% 31% 3% 4% 54% 15% 69%
230 16% 31% 3% 4% 54% 16% 69%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
6,000 - ® Federal CIT 10 ® Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
.4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~
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CSSB 192 5% Max Rate, $70 Threshold, for 10 yrs

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ (30) 9% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -16% 24% 2% 54% % 61%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 1% 16% 3% 53% 11% 63%
I 90 28% 11% 12% 3% 54% 11% 65%
(200) 100 25% 18% 9% 3% 55% 12% 67%
110 23% 24% 8% 3% 58% 12% 70%
(400 120 22% 26% % 3% 58% 12% 70%
130 20% 28% 6% 3% 58% 13% 70%
(600) - 140 19% 29% 5% 3% 57% 13% 71%
150 19% 29% 5% 4% 57% 14% 70%
(800) - 160 18% 30% 4% 4% 56% 14% 70%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 30% 4% 4% 55% 14% 70%
180 17% 30% 4% 4% 55% 15% 70%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 30% 3% 4% 55% 15% 70%
200 17% 30% 3% 4% 54% 15% 70%
210 16% 31% 3% a% 54% 15% 69%
220 16% 31% 3% 4% 54% 15% 69%
230 16% 31% 3% 4% 54% 16% 69%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
6,000 - ® Federal CIT 10 ® Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
-4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
R A= P -NIR N B ]
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CSSB 192 5% Max Rate, $80 Threshold, for 10 yrs

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ (25) 9% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -16% 24% 2% 54% % 61%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 0% 16% 3% 53% 11% 63%
I 90 28% 10% 12% 3% 53% 11% 65%
(200) 100 25% 17% 9% 3% 55% 12% 67%
110 23% 24% 8% 3% 58% 12% 70%
(400 120 22% 26% % 3% 57% 12% 70%
130 20% 27% 6% 3% 57% 13% 69%
(600) - 140 19% 29% 5% 3% 57% 13% 70%
150 19% 29% 5% 4% 57% 14% 70%
(800) - 160 18% 30% 4% 4% 56% 14% 70%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 30% 4% 4% 55% 14% 70%
180 17% 30% 4% 4% 55% 15% 70%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 30% 3% 4% 55% 15% 70%
200 17% 30% 3% 4% 54% 15% 70%
210 16% 31% 3% a% 54% 15% 69%
220 16% 31% 3% 4% 54% 15% 69%
230 16% 31% 3% 4% 54% 16% 69%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
6,000 - ® Federal CIT 10 ® Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
-4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
R A= P -NIR N B ]
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CSSB 192 5% Max Rate, $90 Threshold, for 10 yrs

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ (21) 9% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -16% 24% 2% 54% % 61%
- T IlII TIrrrrrrrrr 80 34% 0% 16% 3% 53% 11% 63%
I ) 28% 10% 12% 3% 53% 11% 65%
(200) 100 25% 17% 9% 3% 54% 12% 67%
110 23% 23% 8% 3% 57% 12% 69%
(400 120 22% 26% % 3% 57% 12% 69%
130 20% 27% 6% 3% 56% 13% 69%
(600) - 140 19% 28% 5% 4% 56% 14% 69%
150 19% 29% 5% 4% 56% 14% 70%
(800) - 160 18% 30% 4% % 56% 14% 70%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 30% 4% 4% 55% 14% 70%
180 17% 30% 4% 4% 55% 15% 70%
mmm Opex e Capex mmmmRevenue ———ATCF 190 17% 30% 3% 4% 55% 15% 70%
200 17% 30% 3% % 54% 15% 70%
210 16% 31% 3% 4% 54% 15% 69%
220 16% 31% 3% 4% 54% 15% 69%
230 16% 31% 3% 4% 54% 16% 69%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 - ® Severance Tax 60% - m Severance Tax
6,000 - ® Federal CIT 10 ® Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
i (. ® Property Tax
2,000 A = Production Tax perty
® Production Tax
-4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
R A= P -NIR N B ]
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CSSB 192 5% Max Rate, $60 Threshold, no limit

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
s 3 g o b o}
$100 | $ (13) 10% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 I 60 77% 56% 48% 0% 69% 0% 69%
i 70 44% -17% 24% 2% 53% 8% 60%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% -3% 16% 3% 49% 12% 61%
I 90 28% 5% 12% 4% 48% 14% 62%
(200) 100 25% 9% 9% 4% 48% 15% 63%
110 23% 14% 8% 4% 49% 15% 64%
(400 120 22% 17% % 4% 50% 15% 65%
130 20% 19% 6% 4% 49% 16% 65%
(600) - 140 19% 20% 5% 4% 49% 16% 65%
150 19% 20% 5% 4% 48% 17% 65%
(800) - 160 18% 21% 4% 4% 48% 17% 65%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 21% 4% 4% 47% 17% 64%
180 17% 22% 4% 5% 47% 17% 64%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 22% 3% 5% 47% 18% 65%
200 17% 22% 3% 5% 47% 18% 65%
210 16% 22% 3% 5% 26% 18% 64%
220 16% 23% 3% 5% 46% 18% 64%
230 16% 23% 3% 5% 46% 18% 64%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
|
6,000 - Federal CIT 10% u Federal CIT
m State CIT 0
4,000 - m State CIT
' m Property Tax 20 p T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
.4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
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CSSB 192, no tax on gross

($34/bbl Capex New Development)

2
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (459) 8% 5 = - % '5
600 - $60 | $ (279) 2% > 3 2 &) o =
s 3 g o b o}
$100 | $ 5 10% 2 IS 9 E 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 56% 48% 0% 69% 0% 69%
| 70 a4% -18% 24% 2% 52% 8% 60%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 5% 16% 3% 48% 12% 60%
I 90 28% 2% 12% 4% 46% 14% 60%
(200) 100 25% 6% 9% 4% 45% 16% 60%
110 23% 9% 8% 4% 44% 16% 60%
(400 120 22% 11% % 4% 43% 17% 60%
130 20% 12% 6% 5% 43% 17% 60%
(600) - 140 19% 13% 5% 5% 43% 18% 61%
150 19% 14% 5% 5% 42% 18% 61%
(800) - 160 18% 15% 4% 5% 42% 19% 61%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 15% 4% 5% 42% 19% 61%
180 17% 16% 4% 5% 42% 19% 61%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 16% 3% 5% 42% 19% 61%
200 17% 17% 3% 5% 42% 20% 61%
210 16% 17% 3% 5% 41% 20% 61%
220 16% 17% 3% 5% 41% 20% 61%
230 16% 17% 3% 5% 41% 20% 61%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT 0 m State CIT
4,000 ~ m Property Tax 20% b T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
.4 m Royalty 0% -
2000 - H Royalty
' 0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~
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CSSB 192 5% Max Rate for 7 yrs, 15% Rate on Net

($34/bbl Capex New Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (451) 7% 5 = - % '5
600 - $60 | $ (258) 3% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ 3) 10% 2 IS 9 g 3 3
400 Price 14 o o n ~ L
| 40
50
20 1 60 77% 76% 48% 0% 49% 0% 49%
| 70 a4% 29% 24% 2% 41% 8% 50%
) T ‘I‘l‘I‘I‘!‘!‘I‘I‘I‘I‘ ey 80 34% 9% 16% 3% 44% 12% 56%
I 90 28% 2% 12% 4% 46% 14% 60%
(200) 100 25% 10% 9% 4% 49% 14% 63%
110 23% 18% 8% 4% 52% 13% 65%
(400 120 22% 22% % 3% 53% 13% 67%
130 20% 23% 6% a% 53% 14% 67%
(600) - 140 19% 23% 5% 4% 520 15% 66%
150 19% 23% 5% 4% 51% 15% 66%
(800) - 160 18% 24% 4% 4% 50% 16% 66%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 18% 24% 4% 4% 50% 16% 66%
180 17% 24% 4% 4% 49% 16% 66%
mm Opex  ms Capex  mmmm Revenue == ATCF 190 17% 24% 3% 4% 49% 17% 66%
200 17% 24% 3% 4% 49% 17% 66%
210 16% 25% 3% a% 48% 17% 65%
220 16% 25% 3% 5% 48% 17% 65%
230 16% 25% 3% 5% 48% 17% 65%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT 0 m State CIT
4,000 ~ m Property Tax 20% b T
) (N m Property Tax
2,000 A = Production Tax perty
® Production Tax
-4 m Royalty 0% -
2000 - H Royalty
' 0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~
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ACES

($25/bbl Capex Incremental Development)

Q
x
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 [ = 2 '6
500 - $60 | $ (142) 4% > 3 2 o o =
$100 | $ 25 11% S 3 g £ e o
) ) o <1 S ° 3
400 Price 14 a a 0 = [ing
300 | 40
50 91% -60% 50% 0% 81% 0% 81%
200 60 44% 7% 21% 2% 60% 8% 68%
] B 70 33% 10% 13% 3% 59% 11% 69%
100
80 27% 21% 9% 3% 60% 11% 72%
- T T T ‘.\I\I\ T \I\I\I\ T T T T T T T T 1 90 24% 29% 7% 3% 63% 11% 74%
(100) - I 100 22% 34% 6% 3% 64% 11% 75%
(200) 110 21% 37% 5% 3% 65% 11% 76%
120 20% 39% 5% 3% 66% 11% 77%
(300) 130 19% 42% 4% 3% 67% 11% 78%
400) 140 18% 43% 4% 3% 68% 11% 78%
150 18% 45% 3% 3% 69% 11% 79%
(500) - 160 17% 47% 3% 3% 69% 10% 80%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 2% 2% 70% 10% 80%
180 16% 50% 3% 3% 71% 10% 81%
mmmm Opex = Capex  mmmm Revenue =———ATCF 190 16% 51% 2% 2% 72% 9% 81%
200 16% 520 2% 2% 73% 9% 82%
210 16% 54% 2% 2% 74% 9% 83%
220 16% 550 2% 2% 75% 9% 83%
230 15% 56% 2% 2% 76% 8% 84%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT 0 m State CIT
4,000 ~ m Property Tax 20% b T
) 0 ] H Property Tax
2,000 = Production Tax perty
] = Royalty 0% - ™ Production Tax
2000 H Royalty
@ )oooooooooooooooooooo -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
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CSSB 192 20% Max Rate

($25/bbl Capex Incremental Development)

Q
x
Price NPV IRR E X E
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 [ = % '6
500 - $60 | $ (133) 5% > g 2 o) [ =
$100 | $ 25 11% S 3 g £ e o
) ) o <1 S ° 3
400 Price 14 a a 0 = [ing
300 | 40
50 91% -61% 50% 0% 80% 0% 80%
200 60 44% -14% 21% 2% 54% 9% 62%
100 - — 70 33% 1% 13% 3% 50% 13% 63%
80 27% 13% 9% 4% 53% 14% 67%
- T T T ‘.\I\I\ T \I\I\I\ T T T T T T T T 1 90 24% 22% 7% 4% 57% 13% 70%
(100) - I 100 22% 28% 6% 3% 60% 13% 72%
(200) 110 21% 35% 5% 3% 64% 12% 76%
120 20% 39% 5% 3% 66% 11% 77%
(300) 130 19% 39% 4% 3% 65% 12% 7%
400) 140 18% 39% 4% 3% 64% 12% 76%
150 18% 39% 3% 3% 63% 13% 76%
(500) - 160 17% 39% 3% 3% 63% 13% 76%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 29% 2% 2% 62% 13% 75%
180 16% 39% 3% 3% 62% 13% 75%
mmmm Opex = Capex  mmmm Revenue =———ATCF 190 16% 39% 2% 3% 61% 13% 74%
200 16% 39% 2% 3% 61% 13% 74%
210 16% 39% 2% 4% 61% 13% 74%
220 16% 39% 2% 4% 60% 14% 74%
230 15% 39% 2% 4% 60% 14% 74%
100% Level & Composition of Relative Government Take
ags 0 7
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 ® Severance Tax 60% - m Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT 0 m State CIT
4,000 ~ m Property Tax 20% b T
) 0 ] H Property Tax
2,000 A = Production Tax perty
] = Royalty 0% - ™ Production Tax
2000 - H Royalty
' 0000900000000 0O -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
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CSSB 192 10% Max Rate

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 Jis = 2 '5
500 - $60 | $ (133) 5% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ 72 13% 2 IS 9 E 3 3
400 4 Price 4 a o (%] = ing
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 - B 70 33% 0% 13% 3% 49% 13% 62%
80 27% 9% 9% 4% 50% 14% 64%
. S .I T %0 0% 16% 79 1% — 15% —
(100) - I 100 22% 20% 6% 4% 52% 15% 67%
200) 110 21% 24% 5% 4% 54% 15% 68%
120 20% 26% 5% 4% 54% 15% 69%
(300) 130 19% 27% 4% 4% 54% 15% 69%
| 140 18% 28% 4% 4% 53% 15% 69%
(400)
150 18% 28% 3% 4% 53% 16% 69%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
m Federal CIT
6,000 - 40% - ® Federal CIT
m State CIT
4,000 - m State CIT
lPropert).l Tax 20% - = Property Tax
2,000 = Production Tax
= Production Tax
.4 m Royalty 0% -
2000 H Royalty
@ )oooooooooooooooooooo -20% -
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CSSB 192 10% Max Rate, $70 Threshold

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 = - % '5
500 - $60 | $ (133) 5% > 3 2 &) o =
i 3 2 2 s o]
400 $100 | $ 87 13% pri é\ IS 9 g 3 3
1 rnce o o (2] ~ LL
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 - ] 70 33% 1% 13% 3% 48% 13% 61%
80 27% 6% 9% 4% 47% 15% 62%
. S .I T %0 4% 13% 70 9% e 1506 =
(100) - I 100 22% 17% 6% 4% 50% 15% 65%
200) 110 21% 21% 5% 4% 51% 16% 67%
120 20% 25% 5% 4% 53% 15% 68%
(300) 130 19% 27% 4% 4% 54% 15% 69%
(@00) 140 18% 28% 4% 4% 53% 15% 69%
150 18% 28% 3% 4% 53% 16% 69%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
6,000 - ® Federal CIT . ® Federal CIT
' m State CIT 40%
4,000 - m State CIT
' m Property Tax 20 p T
) (i | Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< 0D O MO0 O~ AN MT WO O 0O O v~ AN
— T T T T T T v v - AN AN AN AN OO OO
< W©O O M~

ANS West Coast Crude Price

Alaska Discussion Slides | © PFC Energy 2012 | Page 18| April 10, 2012 PFC Enel’gy



CSSB 192 10% Max Rate, $80 Threshold

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40( $ (308) -5% s [ - % '5
500 - $60 [ $ (133) 5% > k5 2 o o =
S 3 2 ) 3 o]
$100 | $ 101 14% £ s 5 g g 3
400 4 Price 4 a a [} = ing
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 | i 70 33% 1% 13% 3% 48% 13% 61%
80 27% 5% 9% 4% 46% 15% 61%
. S .I T %0 4% 10% 70 9% e 16% .
(100) - I 100 22% 15% 6% 4% 47% 16% 63%
110 21% 19% 5% 4% 49% 16% 65%
(200) |
120 20% 22% 5% 4% 50% 16% 66%
(300) 130 19% 25% 4% 4% 52% 16% 68%
(@00) - 140 18% 27% 4% 4% 53% 16% 68%
150 18% 28% 3% 4% 53% 16% 69%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
$mm Level & Composition of Government Take ]
12,000 1
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT o m State CIT
4,000 ~ m Property Tax 20% b T
) (i | Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
H Royalty
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CSSB 192 10% Max Rate, $90 Threshold

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 = - % '5
500 - $60 | $ (133) 5% > 3 2 &) o =
i 3 2 2 s o]
$100 | $ 116 14% > 8 s g g °
400 Price 14 o o 4] = L
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 - 70 33% 1% 13% 3% 48% 13% 61%
80 27% 5% 9% 4% 46% 15% 61%
- T T T ‘.\I\ T T \I\I\I\ T T \I\ T T T T 1 90 24% 9% 7% 4% 45% 16% 61%
(100) - I 100 22% 12% 6% 4% 45% 17% 61%
200) 110 21% 16% 5% 4% 46% 17% 63%
120 20% 20% 5% 4% 48% 17% 65%
(300) 130 19% 22% 4% 4% 49% 16% 66%
(@00) 140 18% 26% 4% 4% 51% 16% 67%
150 18% 28% 3% 4% 52% 16% 68%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
* Federal CIT ® Federal CIT
] = State CIT h m State CIT
4,000 ~ m Property Tax 20% b T
(o m Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
2000 H Royalty
@ )oooooooooooooooooooo -20% -
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CSSB 192, no tax on gross

($25/bbl Capex Incremental Development)

(0]
X
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (305) 5% 5 = - % '5
500 - $60 | $ (130) 5% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ 124 14% > 8 s g g °
400 4 Price 4 a a [} = ing
40
300
50 91% 61% 50% 0% 80% 1% 81%
200 A 60 44% -14% 21% 2% 54% 9% 63%
100 - 70 33% 1% 13% 3% 48% 13% 61%
80 27% 5% 9% 4% 46% 15% 61%
- T T T ‘.\I\I\ T \I\I\I\ T T T T T T T T 1 90 24% 9% 7% 4% 45% 16% 61%
(100) - I 100 22% 11% 6% 4% 44% 17% 61%
200) 110 21% 13% 5% 5% 43% 18% 61%
120 20% 14% 5% 5% 43% 18% 61%
(300) 130 19% 15% 4% 5% 42% 18% 61%
(@00) 140 18% 16% 4% 5% 42% 19% 61%
150 18% 16% 3% 5% 42% 19% 61%
(500) - 160 17% 17% 3% 5% 42% 19% 61%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 17% 3% 506 42% 19% 61%
180 16% 17% 3% 5% 42% 20% 61%
mmmm Opex e Capex s Revenue = ATCF 190 16% 18% 2% 5% 41% 20% 61%
200 16% 18% 2% 5% 41% 20% 61%
210 16% 18% 2% 5% 41% 20% 61%
220 16% 18% 2% 5% 41% 20% 61%
230 15% 19% 2% 5% 41% 20% 61%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 - 80% -
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8,000 m Severance Tax 60% -  Severance Tax
6,000 -  Federal CIT 10 ® Federal CIT
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2,000 A = Production Tax perty
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2000 H Royalty
@ )oooooooooooooooooooo -20% -
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CSSB 102 — Approximated Company Decline-Based Production

Targets

mb/d BP - Historical and CSSB 192 Approx Future mb/d  ConocoPhillips - Historical and CSSB 192 Approx mb/d ExxonMobil - Historical and CSSB 192 Approx
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mBP mBP - Target m ConocoPhillips  ® ConocoPhillips - Target B ExxonMobil ~ ® ExxonMobil - Target

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BP 369 343 318 349 356 342 309 260 242 228 209 180 167 155 144 133 124 115 107 99 92 8 79 74 68 63
ConocoPhillips 411 386 412 404 395 373 365 325 326 305 292 248 232 216 202 189 176 165 154 144 134 125 117 109 102 95
ExxonMobil 296 276 247 234 224 206 188 151 156 153 146 130 124 119 114 109 104 99 95 91 8 83 79 76 72 69
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Regime Competitiveness: Relative Government Take

Bolivia |
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Average Government Take of Global Fiscal Regimes at $60/bbl
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Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $100/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $120/bbl

Uzbekistan

Syria

Pakistan |
Azerbaijan |

Oman

Turkmenistan |

Bolivia

Trinidad |

Angola

Algeria |

Norway

Vietnam |
Kazakhstan |
Indonesia |

ACES (Existing Producer)

OECD
BN Alaska

Venezuela |
Malaysia |

Thailand

CSSB 192 (Existing Producer) |
Russia |

Congo, Rep. of the

HB110 (Existing Producer) |
India |

China

US - LA (Haynesville) :

US - TX (Eagleford)

Coted'lvoire |
Netherlands |
Yemen |
Egypt |

Libya

US - LA (conventional) |

UK

Nigeria |
Argentina |
US - ND (Bakken) |

UAE

Australia |

Philippines |

US - TX (conventional) |
Canada - Alberta Conv. |
US - TX (Barnett) |
Equatorial Guinea |
Colombia |

Canada - AlbertaOS |
Brazil |

Gabon |

Denmark |

Canada - Nova Scotia |
US-GOM |

New Zealand |

Peru
Ireland

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

PFC Energy

Alaska Discussion Slides | © PFC Energy 2012 | Page 26 | April 10, 2012



Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $140/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $160/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $180/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $200/bbl
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Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $80/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $100/bbl
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Regime Competitiveness: Relative Government Take
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $140/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $160/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $180/bbl
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Regime Competitiveness: Relative Government Take

Average Government Take of Global Fiscal Regimes at $200/bbl
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