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CSSB 102 — Approximated Company Decline-Based Production

Targets

mb/d BP - Historical and CSSB 192 Approx Future mb/d  ConocoPhillips - Historical and CSSB 192 Approx mb/d ExxonMobil - Historical and CSSB 192 Approx
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mBP mBP - Target m ConocoPhillips  ® ConocoPhillips - Target B ExxonMobil ~ ® ExxonMobil - Target

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

BP 369 343 318 349 356 342 309 260 242 228 209 180 167 155 144 133 124 115 107 99 92 8 79 74 68 63
ConocoPhillips 411 386 412 404 395 373 365 325 326 305 292 248 232 216 202 189 176 165 154 144 134 125 117 109 102 95
ExxonMobil 296 276 247 234 224 206 188 151 156 153 146 130 124 119 114 109 104 99 95 91 8 83 79 76 72 69
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ACES

($34/bbl Capex New Development)
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CSSB 192 20% Max Rate

($34/bbl Capex New Development)
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CSSB 192 5% Max Rate for 7 yrs

($34/bbl Capex New Development)
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CSSB 192 5% Max Rate for 10 yrs

($34/bbl Capex New Development)
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CSSB 192 5% Max Rate, $90 Threshold, for 10 yrs

($34/bbl Capex New Development)
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ACES

($25/bbl Capex Incremental Development)
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CSSB 192 20% Max Rate

($25/bbl Capex Incremental Development)
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CSSB 192 10% Max Rate

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40 | $ (308) 5% 5 Jis = 2 '5
500 - $60 | $ (133) 5% > 3 2 &) o =
S 3 2 ) 3 o]
$100 | $ 72 13% 2 IS 9 E 3 3
400 4 Price 4 a o (%] = ing
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 - B 70 33% 0% 13% 3% 49% 13% 62%
80 27% 9% 9% 4% 50% 14% 64%
. S .I T %0 0% 16% 79 1% — 15% —
(100) - I 100 22% 20% 6% 4% 52% 15% 67%
200) 110 21% 24% 5% 4% 54% 15% 68%
120 20% 26% 5% 4% 54% 15% 69%
(300) 130 19% 27% 4% 4% 54% 15% 69%
| 140 18% 28% 4% 4% 53% 15% 69%
(400)
150 18% 28% 3% 4% 53% 16% 69%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
g (.
$mm Level & Composition of Government Take
12,000 -
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
m Federal CIT
6,000 - 40% - ® Federal CIT
m State CIT
4,000 - m State CIT
lPropert).l Tax 20% - = Property Tax
2,000 = Production Tax
= Production Tax
.4 m Royalty 0% -
2000 H Royalty
@ )oooooooooooooooooooo -20% -
< OO O MM 0O O~ AN M T IO O~ 0O O — AN M
— T T T T T T v v - AN AN AN AN OO OO
< W0 O~

ANS West Coast Crude Price

Alaska Discussion Slides | © PFC Energy 2012 | Page 10| April 13, 2012 PFC Enel’gy



CSSB 192 10% Max Rate, $70 Threshold

($25/bbl Capex Incremental Development)
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CSSB 192 10% Max Rate, $80 Threshold

($25/bbl Capex Incremental Development)

v
Price NPV IRR 3 5 =
$mm Cash Flow Analysis - $100 ANS West Coast $40( $ (308) -5% s [ - % '5
500 - $60 [ $ (133) 5% > k5 2 o o =
S 3 2 ) 3 o]
$100 | $ 101 14% £ s 5 g g 3
400 4 Price 4 a a [} = ing
40
300
50 91% 61% 50% 0% 80% 0% 80%
200 A 60 44% -14% 21% 2% 54% 9% 62%
100 | i 70 33% 1% 13% 3% 48% 13% 61%
80 27% 5% 9% 4% 46% 15% 61%
. S .I T %0 4% 10% 70 9% e 16% .
(100) - I 100 22% 15% 6% 4% 47% 16% 63%
110 21% 19% 5% 4% 49% 16% 65%
(200) |
120 20% 22% 5% 4% 50% 16% 66%
(300) 130 19% 25% 4% 4% 52% 16% 68%
(@00) - 140 18% 27% 4% 4% 53% 16% 68%
150 18% 28% 3% 4% 53% 16% 69%
(500) - 160 17% 28% 3% 4% 52% 16% 68%
2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030 170 17% 28% 3% 4% 52% 16% 68%
180 16% 28% 3% 4% 52% 16% 68%
mmmm Opex e Capex s Revenue = ATCF 190 16% 29% 2% 4% 51% 16% 68%
200 16% 29% 2% 4% 51% 17% 68%
210 16% 29% 2% 4% 51% 17% 68%
220 16% 29% 2% 4% 51% 17% 68%
230 15% 29% 2% 4% 51% 17% 67%
100% Level & Composition of Relative Government Take
$mm Level & Composition of Government Take ]
12,000 1
80% -
10,000
8,000 m Severance Tax 60% -  Severance Tax
m Federal CIT
6,000 - 0% - ® Federal CIT
= State CIT o m State CIT
4,000 ~ m Property Tax 20% b T
) (i | Property Tax
2,000 A = Production Tax perty
= Production Tax
.4 m Royalty 0% -
H Royalty
(2,000) -
0000900000000 0O -20% -
< 0D O MO0 O~ AN MT WO O 0O O v~ AN
— T T T T T T v v - AN AN AN AN OO OO
< W©O O M~

ANS West Coast Crude Price

Alaska Discussion Slides | © PFC Energy 2012 | Page 12| April 13, 2012 PFC Enel’gy



